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31 CFR Ch. V (7–1–08 Edition) § 585.418 

§ 585.418 Vessels of the Federal Repub-
lic of Yugoslavia (Serbia and Monte-
negro). 

Any vessel in which a majority or 
controlling interest is held by a person 
or entity in, or operating from the 
FRY (S&M) shall be considered as a 
vessel of the FRY (S&M) regardless of 
the flag under which the vessel sails. 

[58 FR 35829, July 1, 1993] 

§ 585.419 Effect of E.O. 12846 on out-
standing licenses and authoriza-
tions. 

Executive Order 12846 does not affect 
the provisions of licenses and author-
izations issued pursuant to Executive 
Order 12808, 12810 or 12831 or this part 
by the Office of Foreign Assets Control 
and in force as of 12:01 a.m. EDT, April 
26, 1993, except as such licenses or au-
thorizations are thereafter terminated, 
modified or suspended by the Director, 
Office of Foreign Assets Control. 

[58 FR 35829, July 1, 1993] 

§ 585.420 Prohibited transfer of funds 
involving those areas of the Repub-
lic of Bosnia and Herzegovina 
under the control of Bosnian Serb 
forces. 

Sections 585.201(c) and 585.218(b) pro-
hibit U.S. financial institutions from 
committing or transfering, directly or 
indirectly, funds or other financial or 
economic resources to or for the ben-
efit of any person whose property or in-
terests in property are blocked pursu-
ant to § 585.201(c). 

[60 FR 34146, June 30, 1995] 

Subpart E—Licenses, Authoriza-
tions, and Statements of Li-
censing Policy 

§ 585.500 Licensing procedures. 

For provisions relating to licensing 
procedures, see part 501, subpart E, of 
this chapter. Licensing actions taken 
pursuant to part 501 of this chapter 
with respect to the prohibitions con-
tained in this part are considered ac-
tions taken pursuant to this part. 

[68 FR 53659, Sept. 11, 2003] 

§ 585.501 Effect of license or authoriza-
tion. 

(a) No license or other authorization 
contained in this part, or otherwise 
issued by or under the direction of the 
Director of the Office of Foreign Assets 
Control, shall be deemed to authorize 
or validate any transaction effected 
prior to the issuance of the license, un-
less specifically provided in such li-
cense or authorization. 

(b) No regulation, ruling, instruction, 
or license authorizes any transaction 
prohibited under this part unless the 
regulation, ruling, instruction, or li-
cense is issued by the Office of Foreign 
Assets Control and specifically refers 
to this part. No regulation, ruling, in-
struction, or license referring to this 
part shall be deemed to authorize any 
transaction prohibited by any provi-
sion of this chapter unless the regula-
tion, ruling, instruction or license spe-
cifically refers to such provision. 

(c) Any regulation, ruling, instruc-
tion, or license authorizing any trans-
action otherwise prohibited under this 
part has the effect of removing a prohi-
bition or prohibitions contained in sub-
part B from the transaction, but only 
to the extent specifically stated by its 
terms. Unless the regulation, ruling, 
instruction, or license otherwise speci-
fies, such an authorization does not 
create any right, duty, obligation, 
claim, or interest in, or with respect 
to, any property which would not oth-
erwise exist under ordinary principles 
of law. 

§ 585.502 Exclusion from licenses and 
authorizations. 

The Director of the Office of Foreign 
Assets Control reserves the right to ex-
clude any person, property, or trans-
action from the operation of any li-
cense, or from the privileges therein 
conferred, or to restrict the applica-
bility thereof with respect to par-
ticular persons, property, transactions, 
or classes thereof. Such action shall be 
binding upon all persons receiving ac-
tual or constructive notice of such ex-
clusion or restriction. 
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